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Gearing Up For MBA's CREF 2017 Event?
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SAN DIEGO—In advance of next week's MBA's CREF/Multifamily Housing Convention and Expo
2017, we spoke with a few experts on their expectations for the upcoming conference.

For Chad Orcutt, SVP of finance in the Philadelphia office of JLL, itis a great time to expand his
network with different types of capital sources and to hear and understand what their
expectations and allocations are for the upcoming year. "It's a great way to get in front of
multiple lending sources to ensure that | am aware of all options for my clients,” he tells
GlobeSt.com.

Like Orcutt, Jay Maddox, a principal in the capital markets group at Avison Young, tells
GlobeSt.com that it is “always a great opportunity to connect with lenders from around the
country, and to get the pulse of the lending market. To be sure, the world has changed
dramatically since last year and it will be interesting to get a clearer picture on what adjustments
we will see this year."

He adds that “also, there are a number of private equity funds that have launched debt
platforms in order to fill the void created by the banks' pull back, and to take advantage of
opportunities to recapitalize maturing, overleveraged 2006 and 2007 vintage CMBS loans.”

Finally, Maddox says, “there’s a lot of talk about the agencies (Fannie and Freddie) finally de-
coupling from U.S. government ownership. So, there are certainly a lot of very interesting new
developments to track.”

San Francisco-based Richard Caldwell, SVP of Revere Capital, is looking forward to the upcoming
conference for many reasons, especially to listen to Mohamed El-Erian’s talk on ‘What's Ahead
for the Global Economy,” he says. “The Chief Economic Advisor at Allianz and former CEO and co-
ClO PIMCO will be fascinating-he's always the smartest man in the room.”

As far as attendance goes, Caldwell says this year should be higher than average "because of
changes in the capital markets in recent years (banking & CMBS) and because so many of us are
uncertain about how they might change going forward. | expect the conference will provide an
update of who's in the market and generally speaking what the landscape and environment for
commercial real estate finance might look like in the next 12-24 months."

Check back with GlobeSt.com for part two of this MBA Cref preview where we chat with this
group about the outlook of the market, and be sure to follow GlobeSt.com next week as we
report live from the event.
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